






4% 

▪

▪

▪

▪



3% 

▪

▪

▪

▪



▪

▪

▪



▪

▪

▪

PMI development last 3 months
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Rates (YoY change) Jet Fuel Price (YoY change) Supply (Capacity) (YoY change) Demand (CHW) (YoY change)
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Rotate Analysis (July 2025), “From Tariffs to Takeoff” – Rhenus Logistics Air Freight Webinar, July 2025
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